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Summary of Bonding Requirements
for Commercial Site Development

Prior to site acceptance of the required improvements, a Completion Bond
must be provided in the amount of 150% of the estimated cost to complete
site work (punch list items) plus $5,000, which includes required
documentation such as record drawings or recorded plats. Bond shall be
minimum $5000, auto-renewing and valid for a period of no less than 12
months.

Prior to site acceptance of the required improvements, a Utility Warranty
Bond must be posted in the amount of 10% of the total cost of the publicly
maintained improvements, including but not limited to: W/S and Storm-water
infrastructures, sidewalks, streets/roads, traffic signals and street lights. Bond
shall be auto-renewing and valid for a period of no less than 14 months
beginning on the date of site acceptance.

Prior to approval of the final acceptance of the required improvements, a two-
year Landscape Establishment Bond (also referred to as a Landscape
Warranty Bond) must be posted. Bond shall be auto-renewing and valid for a
period of no less than 24 months beginning on the date of site acceptance
(26 months is recommended to avoid potential renewal fees).

The amount of the bond shall be calculated as follows:

e Projects less than 1 acre: 30% of the installed landscape cost
e Projects between 1 and 5 acres: 50% of the installed landscape cost
e Projects over 5 acres: 70% of the installed landscape cost
e  Minimum amount shall not be less than $1,500

In order to facilitate this calculation, the developer will need provide the
contract amount of the landscaping to the Greenscapes Department in the
form of an itemized cost summary. Park & Tree will provide the bond amount
approval within 24 to 48 hours of receipt.
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